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EXCERPTS OF KEYNOTE ADDRESS DELIVERED BY H.E. MR 
NARENDRA MODI, HON’BLE PRIME MINISTER OF INDIA AT 

SINGAPORE FINTECH FESTIVAL ON 14 NOVEMBER 2018.
Today, I will have the honour to launch a global platform to connect fintech firms and financial 
institutions, beginning with ASEAN and Indian banks and fintech companies.
My government came to office in 2014 with a mission of inclusive development that would 
touch the lives of every citizen – the weakest in the remotest village. With the power of fintech 
and the reach of digital connectivity, we have started a revolution of unprecedented speed and 
scale.
To begin with financial inclusion has become a reality for 1.3 billion Indians. We have generated 
more than 1.2 billion biometric identities – called Aadhaar or foundation – in just a few years.
With our Jan Dhan Yojana, we aimed to give a bank account to every Indian. In three years, we 
have opened 330 million new bank accounts. These are 330 million sources of identity, dignity 
and opportunities.
So today, more than a billion biometric identities, more than a billion bank accounts and more 
than a billion cell phones give India by far the biggest public infrastructure in the world.
More than Rupees 3.6 lakh crore, or 50 billion dollars of benefits from government have 
reached the people directly.
No longer must a poor citizen in a remote village travel long distances or pay off middle-men to 
get her rights.
No longer can fake and duplicate accounts bleed government finances. We have saved over 
Rupees 80,000 crore, or 12 billion dollars in prevented leakages.
Now, millions who lived on the edge of uncertainty receive insurance in their accounts; and, 
have access to the security of pension in old age.
A student can get her scholarship directly into her account. No longer will she be lost in end-
less paper chase.
Banking has come to doorsteps even in remote villages through 400,000 micro ATMs based on 
Aadhaar.
And now, this digital infrastructure has helped launch the world’s largest healthcare scheme 
this year. ‘Ayushman’ will provide affordable health insurance to 500 million Indians.
It has also helped us extend 145 million loans for small entrepreneurs through Mudra scheme. 
In four years, they amount to Rupees 6.5 lakh crore, or 90 billion dollars. Nearly 75 percent of 
these loans have gone to women.
Just a few weeks ago, we launched the India Post Payments Bank. Over 150 thousand post 
offices across India and 300,000 postal service employees are using technology to provide house 
to house banking.
More than 120,000 village councils in India have already been connected by nearly 300,000 
kilometers of fiber optic cables.
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Over 300,000 Common Service Centres have brought digital access to villages. They give our 
farmers better access to land records, credit, insurance, market and the best price. They deliver 
health services and hygiene products to women.
None of this would have been as effective without the other big change brought about by 
fintech – the digitisation of payments and transactions in India.
For those with mobile and internet, the BHIM-UPI is the world’s most sophisticated, simpleand 
seamless platform for payments between accounts, using a virtual payment address.
For those who have a mobile, but no internet, there is U.S.S.D. system in 12 languages.
And, for those who have neither mobile nor internet, there is Aadhar Enabled Payment System, 
which uses biometrics. And, it has already registered a billion transactions and grown six-fold 
in two years.
RuPay is bringing payment cards within the reach of all. Over 250 million of these are with 
those who did not have a bank account 4 years ago.
From cards to QRs and wallets, digital transactions in India are growing rapidly. Today, 128 
banks in India are connected to UPI.
Transactions on UPI grew 1500 times in the last 24 months. Every month, the value of 
transaction is growing by over 30 percent.
And, just this month, we committed to approve loans up to Rupees 1 crore, or one 150,000 
dollars for Micro, Small and Medium Enterprises within 59 minutes – without even visiting a 
bank. This is driven by an algorithm that uses GST returns, Income Tax returns and bank 
statements to make credit decisions. In just a few days, 150,000 such enterprises have come on 
board for loans.
Government e-Marketor GEM is an integrated platform for purchases by government agencies.
It provides everything – search and comparison, tender, online ordering, contract generation 
and payment.
It already has 600,000 products. Nearly 30,000 buyer organisations and more than 150,000 
sellers and service providers are registered on the platform.
India has the largest data consumption in the world and the cheapest rates for data. And one of 
the top nations in fintech adoption. So, I say this to all the fintech companies and startups – 
India is your best destination.
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The Union Cabinet, chaired by the Prime Minister Shri Narendra Modi has passed a Resolution to 

celebrate the 550th Birth Anniversary of Shri Guru Nanak Devji, which falls next year, throughout 

the country and across the globe, in a grand and befitting manner along with State Governments and 

the Indian Missions abroad. Guru Nanak Devji's teachings of love, peace, equality and brotherhood 

have eternal value.

 

The following are the highlights of the decisions taken in the Cabinet meeting:

 

Development of Kartarpur Sahib corridor:

 

In a significant decision, the Union Cabinet approved the building and development of the Kartarpur 

corridor from Dera Baba Nanak in Gurdaspur district to the international border, in order to facilitate 

pilgrims from India to visit Gurdwara Darbar Sahib Kartarpur on the banks of the Ravi river, in 

Pakistan, where Shri Guru Nanak Devji spent eighteen years. Pilgrims would then be able to visit the 

holy shrine throughout the year.

 

The Kartarpur corridor will be implemented as an integrated development project with Government of 

India funding, to provide smooth and easy passage, with all the modern amenities. Government of 

India will put in place suitable facilities for smooth passage of pilgrims. Government of Pakistan will be 

urged to recognize the sentiments of the Sikh community and to develop a corridor with suitable 

facilities in their territory as well.

 

Development of Sultanpur Lodhi:

 

The Union Cabinet also decided that the historic town of Sultanpur Lodhi, associated with the life of 

Shri Guru Nanak Devji, shall be developed as a heritage town and on the Smart City principles, 

including energy efficiency, to highlight Shri Guru Nanak Devji's emphasis on sustainability and 

reverence for nature. As a major attraction for pilgrims and tourists, a heritage complex at Sultanpur 

Lodhi, "Pind Babe Nanak da" will be established to depict life in the times of Shri Guru Nanak Devji. 

Sultanpur Lodhi railway station will be upgraded and developed with all the modern amenities.

 

Centre for inter faith studies and Chairs in foreign Universities:

 

A centre for inter faith studies will be set up at Guru Nanak Dev University, Amritsar. Chairs on Shri 

Guru Nanak Devji will be set up in one University each in UK and Canada. An International seminar 

on the life and teachings of Shri Guru Nanak Devji will be organised in New Delhi.
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CABINET
 

CABINET APPROVES COMMEMORATION OF THE 550TH BIRTH ANNIVERSARY OF 
SHRI GURU NANAK DEVJI
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INDIA TO HOST G20 SUMMIT IN 2022, 75TH YEAR OF INDEPENDENCE
India will host the G20 Summit In 2022, when the country celebrates its 75th year of Independence, 
Prime Minister Narendra Modi during the ongoing meet of the international grouping in Argentina. 
In 2022 India completes 75 years since Independence. In that special year, India looks forward to 
welcoming the world to the G-20 Summit! “Come to India, the world's fastest growing large 
economy! Know India's rich history and diversity, and experience the warm Indian hospitality”, PM 
twitted. With a rise in nationalist sentiment in many countries, the group, which accounts for two-
thirds of the global population and 85 percent of the global economy, faces doubts over its ability to 
deal with trade tensions and other geopolitical differences among its members.
Source-NDTV

Celebrations throughout the country and globally:

 

States/Union Territories will also be requested to celebrate 550th Birth Anniversary of Shri Guru 

Nanak Devji in a befitting manner. Indian missions overseas will organize special events on the 

occasion.

 

Commemorative coin and stamps:

 

Commemorative coin and postage stamps will be released by the Government of India to mark this 

momentous occasion.

 

Religious activities and publications:

 

Religious activities will be organised throughout the country. Doordarshan will telecast programmes 

on Shri Guru Nanak Devji and the Gurubani. National Book Trust will publish Gurbani in different 

Indian languages. UNESCO will be requested to publish Shri Guru Nanak Devji's writings in world 

languages.

 

Special train for pilgrims:

 

Ministry of Railways will run a train passing through the various holy places associated with Shri 

Guru Nanak Devji, for pilgrims and tourists.

 

Source : PIB
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TRAIN 18: INDIA’S FIRST ENGINE-LESS TRAIN BECOMES COUNTRY’S 
FASTEST TRAIN

India's first locomotive-less train or Train 18 crossed the 180 kmph speed limit during a test run. In 

the process, the Rs. 100 crore indigenously designed train has become the country's fastest train. 

"Train 18 breached the 180 kmph speed limit in the Kota-Sawai Madhopur section. The major trials 

are now over with just some more remaining. "We expect Train 18 to commence its commercial run 

from January 2019. Normally the trials take three months. But now it is happening faster than 

expected," Mr Mani added.

If all things go well, Train 18 will replace the current Shatabdi Express - a day train.

Source : NDTV

INDIAN NAVY DAY 2018 COMMEMORATION
Indian Navy Day is observed annually on 4 December to celebrate magnificence, achievements and 

role of naval force of the country. This year it was 47th Navy Day. Like elsewhere in the world, 

Navy Day in India is celebrated with much fanfare and gusto. With the motto " May the Lord of the 

Water be auspicious unto us" Indian Navy celebrates Navy day every year to honour the maritime 

operations by the Navy during the 1971 Indo-Pak war and also work towards securing the country's 

marine borders and bolstering relationships with other countries through humanitarian missions, 

calamity relief and joint exercises. 

Source : The firstpost
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PM TO INAUGURATE BOGIBEEL BRIDGE, INDIA’S LONGEST RAIL-
ROAD BRIDGE

Prime Minister Narendra Modi will inaugurate the Bogibeel Bridge, India’s longest rail-road bridge, 
connecting the north and south banks of the Brahmaputra, falling in the eastern part of Assam and 
Arunachal Pradesh. The bridge is 4.94 km long. Bogibeel is part of infrastructure projects planned 
by India to improve logistics along the border in Arunachal Pradesh. This includes the construction 
of a trans-Arunachal highway on the north bank of the Brahmaputra, and new road and rail links 
over the mighty river and its major tributaries such as the Dibang, Lohit, Subansiri and Kameng.
Source : The Hindu
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INGREDIENTS Tandoori Fish:

 

4 lbs of any white fish fillets (cut 

into 2-3-inch pieces)

2 tbsp chopped fresh ginger

6 cloves garlic

1/2 cup vinegar

Salt To Taste

2 tbsp ground coriander seeds

2 tbsp ground cumin seeds

2 tsp ground cayenne pepper

1 cup vegetable oil

TANDOORI FISH
FLAVOR'S OF INDIA

HOW TO PREPARE:

 

Blend together ginger, garlic, vinegar, salt, 

coriander, cumin, cayenne and oil in the blender to 

form a fine paste.Marinate the fish pieces into the paste 

for about 4 hours in the refrigerator.Pre-heat the 

oven on maximum heat at broil.Cover the oven tray 

with foil to avoid mess.Place the marinated fish pieces 

on the tray and broil for about 8-10 minutes.Turn over 

and broil for about 8 minutes again.Keep a constant 

check. Broiling time may vary depending on the 

thickness of fish pieces.Serve the tandoori fish hot 

with your favorite chutney.

 

Source : bestindiancooking
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\
 BEST PLACES TO VISIT IN INDIA DURING 

CHRISTMAS 

Bangalore

It’s that time of the year when everyone in India is gearing up for the most joyful festival around to help 

beat the winter blues. The Christmas trees being decked up in malls, the enormous discounts on merchandise 

in stores, the sound of tinkling bobbles all around, and the sweet smell of plum cakes and candy wafting out 

of bakeries are tempting us all to turn this festive season into an even merrier affair.

I f  C h r i s t m a s  t o  y o u  i s  m o r e  a b o u t  t h e  

t e m p t i n g  c u i s i n e s  a n d  d e s s e r t s ,  t h e n  

B a n g a l o r e  i s  o n e  o f  t h e  b e s t  p l a c e s  t o  g o  

f o r  C h r i s t m a s .  B a t h e d  i n  a n  e x u b e r a n t  

f e s t i v e  s p i r i t  a n d  r i c h  i n  c u l i n a r y  d e l i g h t s ,  

t h e  c i t y  i s  s p o i l t  f o r  c h o i c e s .  O n  C h r i s t m a s  

e v e ,  h e a d  t o  K o s h y ’ s  f o r  t h e i r  p l u m  c a k e  &  

g i n g e r  t e a ,  T h o m s o n s  B a k e r y  f o r  t h e i r  r u m -

s o a k e d  c a k e ,  o r  C a p e r b e r r y  f o r  a  t e m p t i n g  

t u r k e y  d i n n e r .
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Lansdowne

Sikkim

For those scouting for someplace to 

celebrate Christmas away from the 

maddening crowd, Lansdowne is among 

the best places to visit during Christmas 

in India. Unspoilt and pristine, 

Lansdowne offers that much-needed 

break you have been craving from your 

busy everyday life. And what better 

occasion than Christmas to take that 

break! Head to this charming hill station 

with friends, family, or your beloved and 

celebrate Christmas with some bonfire, 

music, beautifully decorated Christmas 

trees, and gift exchanges.

At an altitude of 5,410 feet, Sikkim is that picture-

perfect paradise that will surely make this festive season 

more fun and lively. Coupled with some beautiful sunset 

and dawn views and known for its unbelievably clean, 

stunning surroundings, this state is the perfect place for 

a Christmas vacation in India. The most favourite places 

of all trekkers and mountain lovers, Sikkim turns into a 

heaven once snowfall starts, which makes it one of the 

most incomparable places to visit in winter in India.
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DISCLAIMER:  The Embassy of India, Jakarta, has acquired information from the various sources indicated in the newsletter. Though due diligence has been performed, the Embassy 

is not responsible for correctness and accuracy of reports. 
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Feedback/Suggestions: 
We welcome suggestions/feedback of 

our readers on e-bulletin. Kindly send 

your views to us on 

info.india.jakarta@gmail.com

 Dadra and Nagar Haveli

Wedged between the state of Gujarat and Maharashtra, Dadra and Nagar Haveli is a yet another quaint union 

territory where one can spend their Christmas eve like never before. Blessed with a lovely climate, this place is 

one of the best places to celebrate Christmas in India where this festive fervour comes with a tribal touch that will 

definitely be a unique and a refreshing experience for you and your loved ones. So, gear up for a quirky Christmas 

celebration and enjoy the warmth of this offbeat avenue this December.

Source : traveltriangle


